S A regular meeting of the GREEN VALLEY RECREATION, INC. BOARD OF

DIRECTORS was held on Tuesday, January 31, 2017 at West Center. The President being in
the chair and the Secretary being present.

Directors Present: Joe Gunton (President), Tony Zabicki (Vice-President), Jim Nelson (Secretary), Vicky
Mournian (Treasurer), Bob Allen (Assistant Treasurer), John Arnold, Lance Heise, Richard Kidwell, Don
Lathrop, Barb Mauser, Kent Blumenthal (non-voting)

Absent: Kathy Palese, Leslie Shipley

Staff: Jim Conroy (COQO), Cheryl Moose (CFO), Jen Morningstar (Executive Office Manager), David

Jund (Facilities Director), Nat Whitman (Communications Specialist), Karen Miars
(Administrative Assistant),

Visitors: 145

I

II.

III.

IV.

VI.

Call to Order / Establish Quorum
President Gunton called the meeting to order at 1:30 MST.
Roll call by CEO Blumenthal; Quorum established.

Adopt Agenda
MOTION: Nelson / Seconded. Adopt Agenda
Passed: unanimous.

AMEND MOTION: Arnold / Seconded. Amend Agenda to re-arrange order and add one item
to New Business.
Passed: unanimous.

Consent Calendar
MOTION: Mournian / Seconded. Approve Consent Calendar, as presented:
Passed: unanimous.

President’s Report
President Gunton presented a ‘fact check’” with regard to recent statements published in the local
newspaper.

CEO Report:
CEO Blumenthal deferred comments until later in agenda.

New Business

A. Recommended Property Purchase
1.  Presentation by Planning & Evaluation Committee Chair
2. Presentation & Recommendation by Facilities sub-committee Chair
3. Presentation & Recommendation by Criteria sub-committee Chair
4.  Presentation by staff



VIL

MOTION: Arnold / Seconded. Approve cash purchase of the property located at 333 W
Paseo Del Prado, Green Valley (Parcel ID# 304-25-139E) at the negotiated sales price of
$460,000, subject to receipt of a satisfactory inspection report as determined by the GVR
President and approval of Pima County Department of Development Services; further,
funds used for purchase of the property shall come from the Initiatives Reserve Fund.
Passed: unanimous

Advertising Policy

MOTION: Mauser / Seconded. Approve the Advertising and Sponsorship Policy, as
presented. Further, incorporate the Policy into an appropriate location within the
Corporate Policy Manual.

Passed: 9 yes / 1 no (Zabicki).

New Club Request GVR LGBT & Friends
MOTION: Mauser / Seconded. Approve formation of New GVR LGBT & Friends Club
Passed: unanimous

Planning & Evaluation Committee Recommendation for Funding Level Change

MOTION: Lathrop / Seconded. Amend club request policy as follows. Planning and
Evaluation Committee (P&E) shall consider all club requests for projects valued at $2,500
or more for 2017 and allocate funds up to $100,000 included within the FY 2017 budget for
P&E-approved projects; further, the threshold for club project requests reviewed and
approved by the P&E Committee shall be valued at $2,500 or more for all years beginning
2018. Language within the CPM shall be amended accordingly upon approval of this
proposal.

Passed: unanimous

GVR - GVR Foundation Task Force Recommendation

MOTION: Kidwell / Seconded. Accept the GVR Foundation Board of Directors’ offer of
appointing two (2) GVR representatives to the GVR Foundation Board of Directors,
consistent with the re-stated GVR Foundation Bylaws.

Passed: unanimous

Vision Statement
President Gunton appointed Board Affairs Committee re-look at current vision statement and
recommend possible modifications

Standing Committee Reports

A.

Fiscal Affairs — Director Mournian gave report on fiscal responsibility of the committee and
their commitment to ‘live within our means’.

B. Planning & Evaluation - Director Arnold gave P&E and subcommittee updates
C.
D. Board Affairs - no report

Nominations & Elections — Director Allen introduced 9 candidates



VIII. Ad Hoc Committee Reports
A. Investment Committee — Direct Lathrop reported GVR’s investments are performing well. A
full report will be presented at the Annual Meeting of Members

IX. Member Comments: 11

X. Adjournment
MOTION: / Seconded. Adjourn meeting at 3:42pm MST.
Passed: unanimous.

Jim Nelson Date Jen Morningstar Date
Secretary Manager, Executive Office
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Green Valley Recreation, Inc.
Statement of Financial Position
As of Date: 12/31/2016
Rounding: Dollars

Page 1 of 1

Current Year Prior Year
Assets
Current Assets
Cash/Cash Equivalent 3,398,509 4,925,504
Accounts Receivable 101,599 88,426
Prepaid Expenses 155,699 152,118
Money Market-Edward Jones 8,155,208 3,876,688
CDs Edward Jones 0] 3,486,000
Total Current Assets 11,812,015 12,528,734
Fixed Assets
Coniributed Assets 17,593,785 17,593,785
Purchased Assets 16,346,148 14,985 530
Less: Accum. Depreciation (17,591,625) (16,318,794)
Total Fixed Assets 16,348,308 16,260,621
Other Assets
Total Other Assets 0] 0
Total Assets 28,160,323 28,789,254
Liabilities & Net Assets
Liabilities
Current Liabilities
Accounts Payable 306,830 273,790
Deferred Dues & Fees 2,818,640 4,487,688
Deferred Programs 287,896 286,441
Total Current Liabilities 3,413,366 5,047,918
Total Liabilities 3,413,366 5,047 918
Net Assets
Unrestricted Accumulated Net Assets 15,751,958 16,253,836
Temp Restricted - Board Designated for Operati 789,899 789,366
Temp Restricted - Board Designated for Capital 5,137,266 4,628,289
Temp Restricted - Board Designated Initiatives 2,005,283 2,069,845
Retained Earnings 1,022,551 0
Total Net Assets 24,746 957 23,741,336
Total Liabilities & Net Assets 28,160,323 28,789,254




GREEN VALLEY RECREATION, INC.

Green Valley Recreation, Inc.
Statement of Financial Position
As of Date: 1/31/2017

DRAFT
Current Year Prior Year
Assets
Current Assets
Cash/Cash Equivalent 2,730,502 1,729,764
Accounts Receivable 734,167 673,303
Prepaid Expenses 145,793 214,022
Edward Jones Investments 11,755,708 11,363,253
Current Assets 15,366,170 13,980,342
Fixed Assets
Contributed Assets 17,693,785 17,593,785
Purchased Assets 16,337,390 15,032,543
Less: Accum. Depreciation (17,704,692) (16,428,508)
Fixed Assets 16,226,483 16,197,820
Other Assets
Other Assets 0 0
Assets 31,592,653 30,178,162
Liabilities & Net Assets
Liabilities
Current Liabilities
Accounts Payable 243,868 106,168
Deferred Dues & Fees 6,005,619 5,862,223
Deferred Programs 267,471 262,717
Current Liabilities 6,516,958 6,231,108
Liabilities 6,516,958 6,231,108
Net Assets
Unrestricted Accumulated Net Assets 16,814,509 16,178,836
Temp Restricted - Board Designated for Operations 789,898 789,366
Temp Restricted - Board Designated for Capital Re 5,137,266 4,703,289
Temp Restricted - Board Designated Initiatives 2,005,283 2,069,845
Retained Earnings 328,738 205,718
Net Assets 25,075,694 23,947,054
Liabilities & Net Assets 31,592,652 30,178,162

DRAFT-FOR INTERNAL DISCUSSION PURPOSES ONLY
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Corporate Resolution

BE IT RESOLVED, that in a regularly scheduled meeting of the Board of Directors of Green
Valley Recreation, Inc., an Arizona corporation held on February 28, 2017 , the following
person, Joe Gunton as Board President of Green Valley Recreation, Inc., an Arizona
corporation, has been designated as authorized signer for the acquisition, assignment, sale of
real estate, including but not limited to borrowing, related to the purchase of the property
referred to as 333 West Paseo Del Prado, Green Valley, AZ 85614 until revised by a resolution
of the Board. The Corporate Resolution shall affirm that the adoption of this resolution is valid
and revisions have not been made by the Board.

Dated: February 28, 2017

Secretary:

Signature
Jim Nelson

Printed Name

State of Arizona )
)ss.
County of Pima )
This instrument was acknowledged before me this _ day of
2017
by whose identity was proved to

me on the basis of satisfactory evidence to be the person whose name is subscribed to this
document, and who acknowledged that he/she signed the above/attached document.
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